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E.O. 1 1652: N/A 
TAGS: UNDP, EAID 

SUBJ: UNDP - 18TH GOVERNING COUNCIL - ITEM 7; UN REVOLVING 
FUND FOR NATURAL RESOURCES EXPLORATION 

1. FOLLOWING IS DRAFT DECISION PROPOSED BY FRANCE, JAPAN AND 
THE PHILIPPINES: 

2. THE COUNCIL, 

3. RECALLING GENERAL ASSEMBLY RESOLUTIONS 3167 
(XXVIII) AND 3202 (S-VI), AND ECONOMIC AND SOCIAL 
COUNCIL RESOLUTIONS 1762 (LIV) AND 1837 (LVI); 

4. APPROVES PROVISIONALLY THE OPERATIONAL PROCEDURES AND 
ADMINISTRATIVE ARRANGEMENTS OF THE UNITED NATIONS REVOLVING 
FUND FOR NATURAL RESOURCES EXPLORATION AS CONTAINED IN THE 
REPORT OF THE SECRETARY-GENERAL (DP/53), TAKING INTO FULL ACCOUNT 
THE COMMENTS ON THE REPORT MADE AT THIS SESSION; 

5. REQUESTS THE ADMINISTRATOR TO REPORT TO THE 19TH SESSION ON 
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THE ACTIVITIES OF THE FUND AND TO PROVIDE INFORMATION SO AS TO 
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PERMIT THE COUNCIL TO REVIEW FOR REFINEMENT AND MODIFICATION NECESSARY 

IF THE OPERATIONAL PROCEDURES AND ADMINISTRATIVE ARRANGEMENTS IN 
THE LIGHT OF EXPERIENCES GAINED; 

6. ACCORDINGLY REQUESTS THE ADMINISTRATOR TO START OPERATIONAL 
ACTIVITIES IN ACCORDANCE WITH THE OPERATIVE PARAGRAPH 6 OF 
GENERAL ASSEMBLY RESOLUTION 3167 (XXVIII); 

7. AUTHORIZES THE ADMINISTRATOR TO APPROVE EXPLORATION PROJECTS 
AND TO CONCLUDE PROJECT AGREEMENTS ON THE UNDERSTANDING THAT: 

(A) HE REPORT TO THE COUNCIL ON APPROVALS GIVEN DURING THE 
PRECEDING PERIOD, AND (B) PROJECTS PRESENTING EXCEPTIONAL 
FEATURES BE REFERRED BY THE ADMINISTRATOR TO THE COUNCIL FOR 
APPROVAL. 

8. FURTHER REQUESTS THE ADMINISTRATOR, IN FULL CONSULTATION WITH 
THE SECRETARY-GENERAL, TO APPOINT A DIRECTOR OF THE FUND; 

9. INVITES ALL MEMBERS OF THE UNITED NATIONS AND THE MEMBERS 
OF THE SPECIALIZED AGENCIES TO TAKE THE OPPORTUNITY OF THE UNDP 
PLEDGING CONFERENCE FOR 1975 TO ANNOUNCE THEIR VOLUNTARY CONTRIBUTION 
TO THE FUND; 

10. INVITES THE AGENCIES ANG ORGANS OF THE UNITED NATIONS 
SYSTEM, IN PARTICULAR THE INTERNATIONAL BANK FOR RECONSTRUCTION 
AND DEVELOPMENT, TO COOPERATE IN MAKING A SUCCESSFUL START 

OF THE FUND. 

11. FOLLOWING AMENDMENTS TO ABOVE DRAFT DECISION PROPOSED BY 
TOGO AND UPPER VOLTA: 

12. AMEND THE FIRST OPERATIVE PARAGRAPH TO READ AS FOLLOWS: 

13. "TAKES NOTE OF THE PROPOSALS RELATING TO OPERATIONAL 
PROCEDURES AND ADMINISTRATIVE ARRANGEMENTS OF THE UNITED 
NATIONS REVOLVING FUND FOR NATURAL RESOURCES EXPLORATION AS 
CONTAINED IN THE REPORT OF THE SECRETARY-GENERAL (DP/53), AND 
OF THE COMMENTS ON THE REPORT MADE AT THIS SESSION; 
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14. NEW OPERATIVE PARAGRAPH 2: "DECIDES TO CONSIDER THE 
QUESTION AGAIN AT ITS NINETEENTH SESSION, AT WHICH THESE 
OPERATIONAL PROCEDURES AND ADMINISTRATIVE ARRANGEMENTS WILL 
HAVE TO BE FINALIZED. 

15. "REQUESTS THE ADMINISTRATOR TO SUBMIT FURTHER PROPOSALS 
FOR THIS PURPOSE, AT THE 19TH SESSION, HAVING REGARD TO THE 
COMMENTS AMDE AT THE PRESENT SESSION." 
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16. DELETE FORMER OPERATIVE PARAGRAPHS 2, 3, AND 4. 
SULLIVAN 
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